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Part Nine. Assessment and Levy 


XL. Persons and Property Assessable 


§ 640. Property held in trust 


Topic Summary Correlation Table References 


West’s Key Number Digest 
West’s Key Number Digest, Taxation S="2477 


Personal property in the hands of a trustee is assessable to the trustee rather than to the beneficiaries for the reason that the 
legal title is in the trustee.' Nonresident beneficiaries of a resident trust may be properly held subject to state income taxation 
on the income of a trust derived from intangible trust property where the trustee within the state exclusively holds, controls, 
and administers the corpus of the trust and has unlimited discretion in the investment of the trust principal and 
accumulations.’ 


Caution: 


A taxpayer, who was designated as “Trustee” as the grantee in the sheriffs deed for the property, had standing to file a real 


property valuation complaint on the taxpayer’s own behalf.’ The mere designation of the grantee as “Trustee” in the deed did not 
create a trust or make the grantee a trustee of a trust.’ 
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Footnotes 
: Michigan Trust Co. v. City of Grand Rapids, 262 Mich. 547, 247 N.W. 744, 89 A.L.R. 840 (1933). 
2 Matter of McCormac, 64 Haw. 258, 640 P.2d 282 (1982). 
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i Gammarino v. Hamilton Cty. Bd. of Revision, 84 Ohio St. 3d 155, 1998-Ohio-715, 702 N.E.2d 415 (1998). 
* Gammarino v. Hamilton Cty. Bd. of Revision, 84 Ohio St. 3d 155, 1998-Ohio-715, 702 N.E.2d 415 (1998). 
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